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PORTFOLIO PERFORMANCE REPORT
Killeen Fire Department

Inception Date 03-10-09
Period Ending 06-30-13

Quarter-to-Date Year-to-Date 1 Year 2 Year 3 Year Inception
03-31-13 12-31-12 06-30-12 06-30-11 06-30-10 03-10-09

To To To To To To
06-30-13 06-30-13 06-30-13 06-30-13 06-30-13 06-30-13

Starting Portfolio Value $28,555,589 $27,601,417 $25,808,351 $25,403,405 $20,220,320 $0
Contributions $610,472 $1,317,837 $2,740,011 $5,671,573 $8,817,157 $26,727,677
Withdrawals $-457,389 $-904,675 $-1,971,597 $-4,149,377 $-6,312,133 $-8,205,833

Net Investment $153,083 $413,162 $768,414 $1,522,196 $2,505,024 $18,521,844

Realized Gains $-31,312 $173,389 $350,795 $-40,669 $1,962,542 $5,118,356
Unrealized Gains $-559,943 $-121,808 $740,300 $220,068 $1,088,400 $2,192,023
Interest $8 $10 $14 $265 $587 $6,390
Dividends $67,881 $131,135 $556,034 $1,179,921 $1,955,175 $2,541,401
Management Fees $-13,226 $-25,225 $-51,829 $-113,108 $-159,969 $-184,969
Portfolio Fees $0 $0 $0 $0 $0 $-22,966

Ending Portfolio Value          $28,172,079 $28,172,079 $28,172,079 $28,172,079 $28,172,079 $28,172,079

Total Gain Before Fees $-523,367 $182,725 $1,647,143 $1,359,586 $5,006,705 $9,858,171

Total Fees $-13,226 $-25,225 $-51,829 $-113,108 $-159,969 $-207,935

Total Gain After Fees $-536,593 $157,500 $1,595,314 $1,246,478 $4,846,736 $9,650,235

IRR (Discounted Cash Flow) -1.87 0.57 6.08 4.76 21.91 57.95
Annualized IRR 2.35 6.83 11.21
TWR Return -1.86 0.59 6.15 4.66 22.62 61.49
Annualized TWR 2.30 7.03 11.78
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 06-30-13

Discounted Cash Flow Method

EQUITIES

Domestic Small Cap Value

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

GRT Value Fund Advisor Class 02-29-12 - 701,929.31 0.37 9.23 17.05 7.99 7.99 7.99 51,929.31

Domestic Small Cap Value Total (IRR) 02-29-12 - 701,929.31 0.37 9.23 17.05 7.99 7.99 7.99 51,929.31
Domestic Small Cap Value Total (TWR) 02-29-12 - 701,929.31 0.37 9.23 17.05 7.99 7.99 7.99 51,929.31

Domestic SMID Cap Value

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Former Positions 03-11-09 02-29-12 0.00 - - - 4.63 57.16 127.21 1,301,363.70

Domestic SMID Cap Value Total (IRR) 03-11-09 02-29-12 0.00 - - - 4.63 57.16 127.21 1,301,363.70
Domestic SMID Cap Value Total (TWR) 03-11-09 02-29-12 0.00 - - - 4.63 47.61 119.83 1,301,363.70

Domestic Mid Cap Growth

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Morgan Stanley Instil Fd Tr Mid Cap Growth 
Portf Cl

03-11-09 - 719,876.60 6.20 16.13 16.95 0.61 93.71 390.43 1,832,786.86

Domestic Mid Cap Growth Total (IRR) 03-11-09 - 719,876.60 6.20 16.13 16.95 0.61 93.71 390.43 1,832,786.86
Domestic Mid Cap Growth Total (TWR) 03-11-09 - 719,876.60 5.22 14.91 17.94 5.05 53.61 178.26 1,832,786.86

Domestic Large Cap Value

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Former Positions 03-11-09 06-22-11 0.00 - - - - 25.99 91.13 1,015,906.79

Domestic Large Cap Value Total (IRR) 03-11-09 06-22-11 0.00 - - - - 25.99 91.13 1,015,906.79
Domestic Large Cap Value Total (TWR) 03-11-09 06-22-11 0.00 - - - - 24.15 93.50 1,015,906.79

Domestic Large Cap Growth

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Harbor Capital Appreciation Fund Instl 03-11-09 - 1,406,279.07 2.05 9.24 13.90 17.10 66.41 138.70 1,562,744.60

Domestic Large Cap Growth Total (IRR) 03-11-09 - 1,406,279.07 2.05 9.24 13.90 17.10 66.41 138.70 1,562,744.60
Domestic Large Cap Growth Total (TWR) 03-11-09 - 1,406,279.07 2.35 9.43 14.16 17.46 59.10 119.50 1,562,744.60
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 06-30-13

Discounted Cash Flow Method
Domestic Large Cap Blend

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Reliance Trust Alphasector Prem Cl I 07-07-11 - 4,105,471.23 2.22 13.13 19.27 19.76 19.76 19.76 427,852.10

Domestic Large Cap Blend Total (IRR) 07-07-11 - 4,105,471.23 2.22 13.13 19.27 19.76 19.76 19.76 427,852.10
Domestic Large Cap Blend Total (TWR) 07-07-11 - 4,105,471.23 1.84 13.12 18.81 20.47 20.47 20.47 427,852.10

Domestic Sector

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Mitchell Group Asset Management 05-22-13 - 1,724,247.05 -2.69 -2.69 -2.69 -2.69 -2.69 -2.69 -47,685.52

Domestic Sector Total (IRR) 05-22-13 - 1,724,247.05 -2.69 -2.69 -2.69 -2.69 -2.69 -2.69 -47,685.52
Domestic Sector Total (TWR) 05-22-13 - 1,724,247.05 -2.69 -2.69 -2.69 -2.69 -2.69 -2.69 -47,685.52

Domestic Real Estate

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Former Positions 02-23-12 06-24-13 0.00 -5.92 1.25 3.26 10.55 10.55 10.55 81,219.13

Domestic Real Estate Total (IRR) 02-23-12 06-24-13 0.00 -5.92 1.25 3.26 10.55 10.55 10.55 81,219.13
Domestic Real Estate Total (TWR) 02-23-12 06-24-13 0.00 -5.92 1.25 3.26 10.55 10.55 10.55 81,219.13

Foreign Large Cap Blend

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Vanguard International Value Fund 03-11-09 - 2,226,033.30 -0.22 2.12 18.58 2.19 31.87 89.54 1,051,609.40

Foreign Large Cap Blend Total (IRR) 03-11-09 - 2,226,033.30 -0.22 2.12 18.58 2.19 31.87 89.54 1,051,609.40
Foreign Large Cap Blend Total (TWR) 03-11-09 - 2,226,033.30 -0.22 2.12 18.58 2.19 31.87 89.54 1,051,609.40

Emerging Market Equity

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Touchstone Emerging Markets Equity Fund Cl I 12-02-10 - 2,077,240.19 -9.75 -11.76 -0.12 -8.57 -10.42 -10.42 -174,709.81

Emerging Market Equity Total (IRR) 12-02-10 - 2,077,240.19 -9.75 -11.76 -0.12 -8.57 -10.42 -10.42 -174,709.81
Emerging Market Equity Total (TWR) 12-02-10 - 2,077,240.19 -9.75 -11.76 0.25 -9.88 -9.45 -9.45 -174,709.81

Natural Resources

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Former Positions 07-09-10 05-21-13 0.00 -0.21 3.68 12.76 -14.56 -3.26 -3.26 -43,417.43

Natural Resources Total (IRR) 07-09-10 05-21-13 0.00 -0.21 3.68 12.76 -14.56 -3.26 -3.26 -43,417.43
Natural Resources Total (TWR) 07-09-10 05-21-13 0.00 -0.21 3.68 12.76 -17.09 9.61 9.61 -43,417.43

TOTAL EQUITIES (IRR) 03-11-09 - 12,961,076.75 -1.39 3.53 12.25 4.35 39.78 116.70 7,059,599.13
TOTAL EQUITIES (TWR) 03-11-09 - 12,961,076.75 -1.37 3.54 12.10 3.70 38.29 111.92 7,059,599.13

3



PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 06-30-13

Discounted Cash Flow Method

FIXED INCOME

Intermediate-Term

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

PIMCO Funds Total Return Fund Instl #35 03-11-09 - 2,198,517.75 -3.60 -2.95 1.43 8.55 17.06 57.29 1,995,790.85

Intermediate-Term Total (IRR) 03-11-09 - 2,198,517.75 -3.60 -2.95 1.43 8.55 17.06 57.29 1,995,790.85
Intermediate-Term Total (TWR) 03-11-09 - 2,198,517.75 -3.60 -3.02 1.20 8.24 15.18 40.21 1,995,790.85

Domestic Credit Relative Value

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Definitive Guardian Partners, LP 06-30-13 04-02-12 - 3,133,013.19 -4.21 -6.76 -7.36 -7.59 -7.59 -7.59 -166,986.81

Domestic Credit Relative Value Total (IRR) 04-02-12 - 3,133,013.19 -4.21 -6.76 -7.36 -7.59 -7.59 -7.59 -166,986.81
Domestic Credit Relative Value Total (TWR) 04-02-12 - 3,133,013.19 -4.21 -5.25 -4.14 -4.03 -4.03 -4.03 -166,986.81

Domestic Credit Multi-Strat

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Balter Capital Management Credit Opportunities 
Fund, LP

06-30-13 06-01-11 - 2,217,358.23 0.49 3.16 7.69 6.40 5.59 5.59 117,358.23

Domestic Credit Multi-Strat Total (IRR) 06-01-11 - 2,217,358.23 0.49 3.16 7.69 6.40 5.59 5.59 117,358.23
Domestic Credit Multi-Strat Total (TWR) 06-01-11 - 2,217,358.23 0.49 3.16 7.69 6.40 5.59 5.59 117,358.23

Emerging Market Debt

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

MFS Emerging Markets Debt Fund Class A 07-09-10 - 1,860,910.26 -5.97 -7.43 4.42 13.77 24.22 24.22 418,010.26

Emerging Market Debt Total (IRR) 07-09-10 - 1,860,910.26 -5.97 -7.43 4.42 13.77 24.22 24.22 418,010.26
Emerging Market Debt Total (TWR) 07-09-10 - 1,860,910.26 -5.97 -7.52 3.00 11.94 22.66 22.66 418,010.26

Non-Traditional Bond

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

PIMCO Unconstrained Bond CL A 04-21-11 - 2,676,382.92 -2.19 -1.11 1.64 5.96 5.76 5.76 137,382.92

Non-Traditional Bond Total (IRR) 04-21-11 - 2,676,382.92 -2.19 -1.11 1.64 5.96 5.76 5.76 137,382.92
Non-Traditional Bond Total (TWR) 04-21-11 - 2,676,382.92 -2.11 -1.39 1.68 6.35 6.06 6.06 137,382.92

TOTAL FIXED INCOME (IRR) 03-11-09 - 12,086,182.36 -3.11 -3.08 1.35 5.61 11.76 35.09 2,501,555.46
TOTAL FIXED INCOME (TWR) 03-11-09 - 12,086,182.36 -3.08 -2.98 1.72 6.25 12.86 37.39 2,501,555.46

4



PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 06-30-13

Discounted Cash Flow Method

FLEX

Global Macro

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Balestra Spectrum Partners LLC 06-30-13 01-31-10 - 1,599,845.63 1.30 4.53 1.83 0.73 -1.75 -0.01 -154.37

Global Macro Total (IRR) 01-31-10 - 1,599,845.63 1.30 4.53 1.83 0.73 -1.75 -0.01 -154.37
Global Macro Total (TWR) 01-31-10 - 1,599,845.63 1.30 4.53 1.83 0.73 -1.73 1.03 -154.37

TOTAL FLEX (IRR) 01-31-10 - 1,599,845.63 1.30 4.53 1.83 0.73 -1.75 -0.01 -154.37
TOTAL FLEX (TWR) 01-31-10 - 1,599,845.63 1.30 4.53 1.83 0.73 -1.73 1.03 -154.37

PRIVATE EQUITY

Private Equity

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Franchise Capital Partners III 06-30-13 06-24-09 - 935,633.00 2.67 4.49 1.90 30.73 46.81 54.17 289,464.81

Private Equity Total (IRR) 06-24-09 - 935,633.00 2.67 4.49 1.90 30.73 46.81 54.17 289,464.81
Private Equity Total (TWR) 06-24-09 - 935,633.00 2.69 4.60 2.42 29.96 40.59 -29.09 289,464.81

TOTAL PRIVATE EQUITY (IRR) 06-24-09 - 935,633.00 2.67 4.49 1.90 30.73 46.81 54.17 289,464.81
TOTAL PRIVATE EQUITY (TWR) 06-24-09 - 935,633.00 2.69 4.60 2.42 29.96 40.59 -29.09 289,464.81

OTHER

Other

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Other Total (IRR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00
Other Total (TWR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00

TOTAL OTHER (IRR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00
TOTAL OTHER (TWR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00

CASH & EQUIV.
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 06-30-13

Discounted Cash Flow Method
Cash

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Fidelity Cash Reserves 12-02-09 - 23,303.67 -67.57 -35.09 -56.46 -14.62 -16.17 -17.15 -169,223.58
First National Bank Cash                                                       06-30-13          12-04-09                       -                 566,037.64             0.00              0.00             0.00             0.00              0.00                0.00                   0.00
Former Positions 03-11-09 03-05-13 0.00 - 0.00 0.00 0.00 0.00 -7.72 -31,006.35

Cash Total (IRR) 03-11-09 - 589,341.31 -2.62 -4.41 -9.88 -7.63 -9.32 -10.90 -200,229.93
Cash Total (TWR) 03-11-09 - 589,341.31 -2.81 -4.40 -8.99 -14.91 -16.95 -18.49 -200,229.93

TOTAL CASH & EQUIV. (IRR) 03-11-09 - 589,341.31 -2.62 -4.41 -9.88 -7.63 -9.32 -10.90 -200,229.93
TOTAL CASH & EQUIV. (TWR) 03-11-09 - 589,341.31 -2.81 -4.40 -8.99 -14.91 -16.95 -18.49 -200,229.93

TOTAL PORTFOLIO (IRR) 28,172,079.05 -1.87 0.57 6.08 4.76 21.91 57.95 9,650,235.10
TOTAL PORTFOLIO (TWR) 28,172,079.05 -1.86 0.59 6.15 4.66 22.62 61.49 9,650,235.10
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Target %
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CURRENT vs. TARGET ALLOCATION
Killeen Fire Department

Inception Date 03-10-09
Period Ending 06-30-13

Target  Current Deviation                                                                                 
Asset Class         Pct.    Pct.   Pct.                   Target Value            Current Value             Value Difference

Equities
Domestic Small Cap 
Value

2.5% 2.5% -0.3% $704,301.98 $701,929.31 $-2,372.66

Domestic Mid Cap 
Growth

2.5% 2.6% 2.2% $704,301.98 $719,876.60 $15,574.63

Domestic Large Cap 
Growth

5.0% 5.0% -0.2% $1,408,603.95 $1,406,279.07 $-2,324.88

Domestic Large Cap 
Blend

15.0% 14.6% -2.8% $4,225,811.86 $4,105,471.23 $-120,340.63

Domestic Sector 7.5% 6.1% -18.4% $2,112,905.93 $1,724,247.05 $-388,658.88
Foreign Large Cap Blend 8.0% 7.9% -1.2% $2,253,766.32 $2,226,033.30 $-27,733.03
Emerging Market Equity 8.0% 7.4% -7.8% $2,253,766.32 $2,077,240.19 $-176,526.14

Equities Total 48.5% 46.0% -5.1% $13,663,458.34 $12,961,076.75 $-702,381.59

Fixed Income
Intermediate-Term 8.0% 7.8% -2.5% $2,253,766.32 $2,198,517.75 $-55,248.57
Domestic Credit 
Multi-Strat

0.0% 7.9% 100.0% $0.00 $2,217,358.23 $2,217,358.23

Emerging Market Debt 7.0% 6.6% -5.6% $1,972,045.53 $1,860,910.26 $-111,135.27
Domestic Credit 
Relative Value

12.5% 11.1% -11.0% $3,521,509.88 $3,133,013.19 $-388,496.69

Non-Traditional Bond 12.5% 9.5% -24.0% $3,521,509.88 $2,676,382.92 $-845,126.96

Fixed Income Total 40.0% 42.9% 7.3% $11,268,831.62 $12,086,182.36 $817,350.74

Flex
Global Macro 7.5% 5.7% -24.3% $2,112,905.93 $1,599,845.63 $-513,060.30

Flex Total 7.5% 5.7% -24.3% $2,112,905.93 $1,599,845.63 $-513,060.30

Private Equity
Private Equity 4.0% 3.3% -17.0% $1,126,883.16 $935,633.00 $-191,250.16

Private Equity Total 4.0% 3.3% -17.0% $1,126,883.16 $935,633.00 $-191,250.16

Cash & Equiv.
Cash 0.0% 2.1% 100.0% $0.00 $589,341.31 $589,341.31

Cash & Equiv. Total 0.0% 2.1% 100.0% $0.00 $589,341.31 $589,341.31

TOTAL PORTFOLIO 100.0% 100.0% 0.0% $28,172,079.05 $28,172,079.05 $0.00
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